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Attempt any four of the following : 4x5

(a) How is economics related to common man ?
Gve example.

(b) Do you think that economics should be concerned
with value judgment, give your views ?

(c) What do you understand by Maeroeconomics,
how is it different from Microeconomics ?

(d) What role does technology plays in the economic
development of a nation ?

(e) Give your views on "microeconomics as a
positive science."

(f) Gve the nature and significance of economics.

2 Attempt any four of the following : 4x5

(a) Give some important points to explain the market
concept.

(b) What do you understand by Demand ?
Differentiate between market and individual
demand.
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(c) What is the Law of Demand ? Explain with the
help of a demand schedule.

(d) What do you understand by "Diminishing
Marginal Utility ?"

(e) Differentiate between price elasticity of demand
and price elasticity of supply.

(0 DifFerentiate between prestigious goods and Gffin
goods.

3 Attempt any two of the following : 2x10

(a) In the economy of a country what role does
money play ? What do you understand by value
of money ?

(b) What causes inflation ? Gve measures to control
it.

- --' (c) Civ-e a brief idba of the functioning of banking
system with regard to commercial and central
bankins.

4 Attempt any two of the following : 2x10

(a) Give the basic principles of scientific
management. Also give its limitations.

(b) What do you understand by the term
management? Give its nature and significance.

(c) Highlight the contributions of Max Weber to the
field of managements also differentiate it from
scientific manasement.
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5 Attempt any two of the following : 2xl0

(a) What are different factors that determine an
individual's behaviour ? DifiFerentiate between
perception and sensation.

(b) Explain the perceptual process with the help of a
figure. Also give the perceptual inputs.

(c) Differentiate between leadership and management.
What are the basic concepts of situational theory
of leadership ?
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